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DI RECTORSS6 REPORT

Your Directors present the following report on Rumble Resources Limited and controlled entities (referred to
hereafte€Compasyo) THe®r the financi220. year ended 30 June

DIRECTORS
The names of directors in office at any time during or since the end of the year are:
- Shane Sikora (Managing Director)
- Brett Keillor (Technical Director)
- Matthew Banks (Non-Executive Director)
- Michael Smith (Non-Executive Director)
Unless noted above, all directors have been in office since the start of the financial year to the date of this report.

COMPANY SECRETARY

Mr Steven Wood held the position of company secretary

are set out below under Information on Directors.

PRINCIPAL ACTIVITIES

The principal activity of the Company during the financial year was the acquisition and exploration and evaluation
of base and precious metal projects.

OPERATING RESULTS
The loss of the Company after providing for income tax amounted to $967,098 (2019: $1,985,529).

FINANCIAL POSITION

As at 30 June 2020 the Company had a cash balance of $6,188,248 (2019: $1,831,332) and a net asset position
of $14,473,959 (2019: $5,939,775).

DIVIDENDS PAID OR RECOMMENDED

No dividends have been paid, and the directors do not recommend the payment of a dividend for the financial year
ended 30 June 2020.

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS

Other than as disclosed in this report, no significant changes in the state of affairs of the Company occurred during
the financial year.

EVENTS AFTER THE REPORTING PERIOD
The following events occurred subsequent to the period end.

Issue of Securities

On 8 July 2020, the Company completed a second tranche of the placement announced on 22 June 2020. In doing
so the Company issued a further 6,000,000 shares and 679,000 options in respect of the Placement. The balance
of the Placement shares were settled following shareholder approval obtained on 28 August 2020.

500% Increase to Western Queen Project Area

On 16 July 2020 the Company announced it had acquired 100% of strategic tenement applications E20-0967 and
E59-2443. Rumble secured the applications from an unrelated vendor for a total of $150,000, consisting of $50,000
in cash and 755,199 fully paid ordinary shares (being $100,000 in share value calculated using a 5-day VWAP).
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Shareholder meeting

Following the general meeting of shareholders held on 28 August 2020, the Company issued 1,230,700 Placement
shares to Directors at an issue price of $0.093 each to raise up to $114,455 (before costs).

Acquisition of 100% of Historic Western Queen High Grade Gold Project i Option Exercised

The Company entered into a binding option agreement to acquire 100% of the Western Queen Gold Project from
Mt Magnet Gold Pty Ltd (a subsidiary of Ramelius Resources Ltd) on 6 August 2019.

On 31 August 2020, the Company announced that it has provided formal notice to Mt Magnet Gold Pty Ltd that it
has elected to exercise the option to acquire 100% of the right, title and interest in the Western Queen Gold Project
(M59/45 and M59/208), (option) located 110km NW of Mt Magnet within the Yalgoo mineral field of Western
Australia (Project).

On 10 September 2020 Rumble announced it had completed the conditions subsequent to finalise the acquisition
of the Project and issued the shares to Ramelius required to complete. Rumble had previously elected to satisfy
all of the A$1,000,000 Project consideration by the issue of shares in the Company. A $90,000 facilitation fee was
also settled by the issue of shares in the Company.

Director Option Exercise
On2 September 2 Te2hdicaRirentorIMeByedt Keillor exercised 4,000,000 unlisted options, investing
$120,000 into the Company.

REVIEW OF OPERATIONS

During the period, Rumble Resources Ltd (AGroupo) executed

quality high grade base and precious metal projects at various stages of exploration and development, critically
reviewing them against stringent cr i TeshnicahDirecorvBeett Kepla,d
negotiating low cost upfront optionality and systematically exploring multiple projects to drill test for high grade
world class discoveries.

The Company believes that its combination of a clear strategy, strong corporate and technical capabilities,
attractive capital structure, current cash position and access to capital makes it well placed to exponentially grow
through systematic exploration of its first order projects and also via project acquisitions.

Corporate Update

1 The Company lodged an R&D application with its tax return during the period and received $1.25m in
the December 2019 quarter.

The Company Gcempldtedrtheic$l2ad, 00 participation in placement in July 2019

$10m Farm-out/Joint Venture with AIC Mines in respect of Lamil Project in July 2019

Placement of $3.75m completed in September 2019 including introduction of cornerstone investors
Agreement executed in August 2019 with option to acquire Western Queen High-Grade Gold Project
Option exercised at Earaheedy Project in October 2019

Placement of $6.045m in June 2020

= =4 =4 =4 -4 4

Western Queen Gold Project i Mt Magnet, Western Australia

The Western Queen Gold Project lies 110km NW of Mt Magnet within the Yalgoo mineral field of Western Australia
(Athe Projecto). The Project comprises of two mini
E20/0967 and E59/2443, all now held 100% by the Company.
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The Project is located within a 110km radius of three operating gold processing mills. The closest mill is the
Dalgaranga Mill (48km) which has a capacity of 2.5 Mtpa. The Checkers Mill (Mt Magnet) has a capacity of 1.9
Mtpa and the Tuckabianna Mill has a capacity of 1.2 Mtpa. The Project hosts the entire Warda Warra North-South
trending mineralised greenstone belt which is 35km in length and up to 3km in width. The Greenstone Belt hosts
the mineralised Western Queen Shear Zone which is up to 50m in width and holds a series of high-grade gold
structures including two mined deposits for a combined historic production of 880,000t @ 7.6 g/t Au for 215,0000z.
The Western Queen (Central) Mine produced 660,000t @ 8.9 g/t Au for 189,5000z and the Western Queen South
Mine (from two stages) produced 220,000t @ 3.6 g/t Au for 25,5000z.
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Image 17 Location of Western Queen Project and Local Infrastructure

An updated mineral resource estimate (Payne Geological Services Pty Ltd T Independent) was completed in
January 2018. Rumble has reviewed and verified the indicated and inferred mineral resource estimate, and the
Company estimates that the remaining resources beneath both mined deposits are of 962,000t @ 3.9 g/t Au for
120, 0000z. See previous ASX Announcement -Giagd\eedterroQuéen gust 201
GoldProj ect 6 for further details about the Project, the miner:

Western Queen Gold Deposit

Mineral Resource Estimate (2.0g/t Au cut-off)

Deposit Indicated Inferred Total

Tonnes Au Tonnes Au Tonnes Au Au

t gt t g/t t ght ounces
WQ South 243,000 | 3.5 |590,000 |29 |832,000 |3.1 | 83,000
WQ Central - - 130,000 | 9.0 | 130,000 | 9.0 | 38,000
Total 243,000 3.5 719,000 4.0 962,000 3.9 120,000

Table 11 Western Queen Project Resource Estimate (table subject to rounding)
i 30
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Rumbles technical team recognised the potential for expansion on existing resources and new high-grade gold
discoveries based on the limited drilling outside of the historic deposits and the deposit types typically forming
multiple gold shoots. To deliver the best chance of realising the potential of the project, Rumble implemented a
geophysics and drilling strategy over two stages to scope out the prospectivity of the Project.

The first two stages of drilling identified six compelling high-grade gold shoot targets, extended the high-grade gold
at depth at the Western Queen Central Deposit and of geological importance, identified the high-grade gold is in
Skarn Shoots leading to a better geological understanding of the system for more effective targeting methods.

South North
Western Queen Central

Shallow Oxide Mineralisation ';org 5x;el;s;on
11m @6.11 gh Au, 3m @ 9.3 g1 Au, 19m @ 1.51 g1 Au, m @ 60.6 gt Au,
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South (North) am @ 298 g Au 11m @ 16.8 gt Au
Potential Oxide Zone Potential Oxide Zone &1Im@9.75 glt Au
Western Queen
Western Queen South Open Pit 2 Central Oxide Zone J Western Queen Central Lode
Production 220,000t @ 3.6 g/t Au Western Princess Near Term Production 660,000t @ 8.9 g/t Au
(25,500 oz) Zone Oxide Resource (190,000 oz

OPEN o0
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Limited / Drilling
£ /

/ ‘ /
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0 250m Incl. 0.7m @ 26.6 g/t Au Extension of Longitudinal Section
——— ihersocted Ovker Cone iy High-Grade Shoot Plane of the Mineralised Shear Zone

of Potential High-Grade Shoot |

Hosted in Mafic & Ultramafic Rocks

Image 2 - Western Queen Central and South Zones i Potential High-Grade Shoot Targets

Diagrammatic Only

Following the success of the first 2 phases Rumble secured 100% of strategic tenement applications E20-0967
and E59-2443 on the 16 July 2020 extending contiguous coverage of the highly prospective north and south
extensions of the Western Queen Project. The tenements cover the entire Warda Warra north-south trending
mineralised greenstone belt expanding the strike from 5.5km to 35km an increase of over 500%.

Rumble followed this up on the 10 September 2020 by exercising its right to secure 100% of the Western Queen
Gold Project from Mt Magnet Gold Pty Ltd (a subsidiary of Ramelius Resources Ltd).

Next Steps - Drilling Commenced

Rumbles Stage three has commenced which is a major multi-rig drill programme comprising of 17,000m of diamond
and reverse circulation (RC) drilling, focussing on multiple high-grade gold shoot targets, resource definition and
potential resource extension down-plunge of the Western Queen Central deposit with the results anticipated in
early October 2020.

iai
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0 & 2000m

Image 3 - M59/45 and M59/208 Prospectivity Western Queen Project

Lamil Gold-Copper JV Project with AIC Mines, Paterson Province, Western Australia

The Lamil Project comprises two Exploration Tenements (E45/5270 and E45/5271) spanning a strike length of 90
kilometres which together secure an area totaling 1,280km? situated only 30 kilometres west of the world-class
Telfer Gold-Copper Mine (see Image 4). The tenements are underlain by Proterozoic Basement rocks that are
prospective for Telfer and Havieron-style Gold-Copper Deposits and Winu-style Copper-Gold deposits.

Rumble hasanearn-i n and expl oration joint venture agr ee.rbadert
the terms of the earn-in and exploration joint venture agreement AIC can earn a 50% interest by spending $6 million
over 4 years. Thereafter AIC can earn a further 15% by spending $4 million over 1 year if Rumble elects not to
contribute at 50%. The key terms of the earn-in and exploration joint venture agreement are described in the
Companybés ASX announcement dated 22 July 2019.

The Paterson Province is one of the most highly endowed yet under-explored mineral provinces in Australia. It
hosts the world-class Telfer gold-copper mine (32Moz Au, 1Mt Cu resource), Nifty copper mine and the recent Tier
1 discoveries of the Winu Copper- Gold-Silver Deposit by Rio Tinto and the Havieron Gold-Copper Deposit by the
Greatland Gold plc i Newcrest Mining Joint Venture, both of which are under cover (approx. 100m and 400m
respectively). The new discoveries have resulted in increased exploration activity in the region.

During the period tenement E45/5270, the northern tenement of the two tenements that make up the Lamil Project,
was granted. This completes the permitting of the project area and allows for commencement of field work over
the full 1,280km? tenure.

i 57
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Image 4. Location of the Lamil Project i Tenements E45/5270 and E45/5271
Regional Setting

The Lamil Project occupies a prominent regional st
flexure in a set of major belt parallel structures. The structures trend NNW in E45/5270 (the northern tenement)
and swing NW in E45/5271 (the southern tenement). The hinge transition is dissected by a series of major NE
trending structures extending through the tenement package and linking across to the Telfer gold-copper deposit.
The most noteworthy of these NE cross structures
structures and is traceable for over 30 kilometres to the northern boundary of the Lamil Dome. These features
present a potential locus of deep crustal faulting and an associated plumbing system for circulating and trapping
mineralising fluids.

Geophysics

During the period a synthesis of all available geophysical data was completed. The work incorporated a range of
open file regional scale data sets together with prospect scale surveys completed by the joint venture parties during
2019. 15 high priority targetsarenowd d r i | | readyo.

A 4 Priority 1 Targets have been identified in areas where depth to basement is interpreted to be shallow,
i.e. <60m, and confidence in modelling is highest.

A 11 Priority 2 Targets have been identified in areas where depth to basement is also interpreted to be

shallow, i.e. 60m, and confidence in modelling is moderate. These areas will be considered for first pass
drill testing and/or additional ground-based gravity and passive seismic acquisition and trial IP surveys.

i6i
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Geochemistry

A wide-spaced (600m x 600m) surface geochemical survey using the clay dominant ultra-fine fraction of the soil
was completed during November-December 2019. The results identified 5 coherent multi-element geochemical
anomalies (see image 3) displaying all of the features considered indicative of Intrusive Related Gold-Copper
mineral systems such as those associated with Telfer, Havieron and Winu.

The survey was completed over an area of 80 square kilometres centred on the Lamil Main Dome within E45/5271.
The area is covered by transported material with depths to basement ranging between 30m and 70m i hence

conventional surface sampling would be ineffective-

fineo fracti on odompbonerswhicl dabdorbsapathfinder elensentd réldased via the processes of
hydromorphic dispersion from weathered, buried mineralisation. The survey has identified widespread geochemical
anomalism across a number of previously reported geophysical targets and has also identified several new target
areas.

Five large, robust and coherent Geochemical Target Areas (LGCTAL i 5) displaying coincident multi-element
anomalism, including gold and copper, consistent with the recognised pathfinder signatures of Intrusive Related
Gold-Copper Mineral Systems have been defined.

\ o '\ x — Minyari/WACA

\ \ R Operations
\ \ Major Deposit
\
\ \ ) Priority Geophysical Targets

Priority Geochemical Targets

Original Priority Targets
) eas/s270
] eassan
Major and second order structures derived from Geophysics

— Belt Paralle!

Cross Structure

ity

Navncvor‘\ y
Telfer

O'Callaghans

Lamil Dome i Target Areas i Key Targets of interest

The broad dimensions of the Lamil Dome are similar to those of Telfer, being 8 km long and 4 km wide with its long
axis, like Telfer, oriented NW. The synthesis of detailed magnetic, gravity and passive seismic data has greatly
enhanced its internal and proximal details. Rather than being a single antiform, the Lamil Dome is now interpreted
to comprise an en-echelon, asymmetric, double-plunging, antiform-synform complex with sub-ordinate domal
features situated within and adjacent to the larger dome outline.
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These features are considered analogous to the similarlysub-or di nat e fAMai no and fAWest o Dome:
broader Telfer Dome outline. Importantly, these subordinate domes are host to the bulk of gold and copper

mineralisation at Telfer. The long axis of the Lamil Dome marks a major NW trending fault (west-side down) which

at its centre converges with several major N-S and WNW trending second order splays. This position is highlighted

as a Priority 1 drill target. A major breakthrough has been the recognition of a previously unmapped regional scale

NE-SW trending structure which is traceable for at least 30 kilometres from the centre of Telfer through the northern

margin of the Lamil Dome.

Image 6. Priority Drill Targets and Lamil Dome Area

Next Steps i Drilling Commenced

Rumbl ebés JV Partner AI C Mines have commenced their mai den

The drilling will focus on high priority geophysical and geochemical targets centred on the Lamil Main

Dome prospect area.

This initial phase wilcompri se up to 7,500m of aircore and rever
approximately 2,500m of diamond drilling.

All of the targets are under cover (up to 100m) and have never been drill tested before.

Wide-spaced aircore and RC drilling will be used to gather litho-geochemical data over the prospect

area and test the basement-cover sequence interface.

Deeper diamond drilling will be used to gather information about the basement geology (i.e. the target

horizon) and structure.

Additional surface geochemical and geophysical surveys area also underway.

Do P Pede Do D>

Munarra Gully Gold-Copper-Silver-Zinc Project, Cue District, Murchison, WA

The Munarra Gully Project is located some 50km NNE of the town of Cue within the Murchison Goldfields of
Western Australia. Rumble owns 80% of E51-1677 and 100% of ELA51/1919 and ELA51/1927.

Amaryllis Gold-Copper-Silver Prospect

During the period Rumble completed a maiden reconnaissance RC drill programme at the Amaryllis Au-Cu-Ag
Prospect that lies within E51/1919 (RTR 100%), which was designed to confirm significant gold-copper-silver
mineralisation associated with historic drilling and to assess the potential for large scale economic gold copper
silver deposits. Refer previous ASX announcement dated 23 April 2020.

i8i
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Image 77 Munarra Gully Project i Location of Prospects over Regional Magnetics

Drilling Confirms Large-Scale Gold Copper Silver System

Rumbl eds maiden reconnai ssance RC drill
Au and significant Au-Cu-Ag zones confirming a large-scale Au-Cu-Ag system.

Intersections included:

High-grade Gold mineralisation:
T 5m@ 11.67 g/t Au from 161m (AMRCO008)
T 2m @ 13.45 g/t Au from 92m (AMRCO012)
T 4m @ 6.21 g/t Au from 94m (AMRCO006 i 4m composites)

Zones of significant Gold-Copper-Silver mineralisation:
T 8m@ 1.94 g/t Au, 0.68% Cu, 9.5 g/t Ag from 142m (AMRCO007)
1 8m @ 0.88 g/t Au, 1.11% Cu, 11.8 g/t Ag from 102m (AMRCO003)
T 10m @ 2.88 g/t Au, 0.54% Cu, 7.5 g/t Ag from 146m (AMRCO015)
T 10m @ 1.35 g/t Au, 0.62% Cu, 9.5 g/t Ag from 108m (AMRCO016)
*within 40m @ 0.89 g/t Au, 0.39% Cu, 5.7 g/t Ag from 108m
i 9i
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Target Generation Completed

Following on from the RC drilling success Rumble completed three phases of target generation which delineated
multiple high priority RC drill targets
1  Ground EM survey completed over the Amaryllis prospect has defined twelve (12) new conductors
which may represent higher grade Au-Cu-Ag sulphides

1 Airborne magnetics survey completed identified at least two inferred mineralised large-scale shear
zones along strike and north of the Amaryllis Prospect

1 Petrography and mineragraphy has confirmed the potential for large-scale orogenic shear related Au-
Cu-Ag & modified VMS Au-Cu-Ag-(Zn) deposits

1 Over 1500m of Au-Cu-Ag mineralised strike confirmed - Completely open along strike and down-dip
(down-plunge).

1 The Au-Cu-Ag mineralisation is in wide alteration zones up to 50m true width and hosted in felsic to
intermediate volcaniclastics and porphyritic felsic intrusives.

Potential and Deposit Types

1. Orogenic Shear Related Au-Cu-Ag Deposits

Drilling completed by Rumble at Amaryllis has demonstrated significant large-scale (width, down-dip and
along strike) potential for multiple shear hosted Au-Cu-Ag sulphide lodes. The intersection of the main
shear (or splay) with the inferred earlier VMS mineralised horizon has the potential to develop economic
deposits, especially if the shear parallels the VMS horizon over considerable strike length.

2. VMS Au-Cu-Ag-Zn Deposits

The Amaryllis Prospect is inferred to have developed close to potential high-level feeders (porphyritic
intermediate sills and dykes) and a fertile layer parallel VMS horizon. The VMS horizon is completely open
along strike.

o r a—
{ MLEM Ground Survey
2600m x 600m
L

MLEM Ground Surv

12 Conductors (200-300 S)

Depth of Conductive cover 10-20m
Completed by Rumble

>
Inferred zone of ) 4n@
Au-Cu-Ag Mineralisation F = = = - —
"\ s cutng et e T T R
o RC drilling completed by < = ————— —
Rumble Feb 2020 Ul « - b AMRCO16: 2m @ 6.28 g/t
Historical drilling includes R i 10m@ 233%5 g g

* RAB,AC,RC&DD \ 3
AMRCO06: 4m @ 6.21 g/t Au from 94m

V-

E AMRCO07: 8m @ 1.94 g/t Au, 0.68% Cu, 9.5 g/t Ag from 142m
AMRCO12: 5m @ 5.54 gt Au, 0.3% Cu from 92m JI¥

| — _
| — ‘
|[ ; - o
‘ AMRCO08: 5m @ 11.67 g/t Au from 161m

IS & 3 - A\A &
el AMRCO09: 4m @ 3.27 gt Au, 0.46% Cu, 9.1 g/t Ag from 120m
{ AMRCO11: 7m @ 1.21 g/t Au from 100m B

.

. H N
Image 81 Amaryllis Au-Cu-Ag Prospect
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Next Steps - Drilling Commenced

Rumble has now commenced an RC drill program to test the new geophysical (conductors and magnetic) targets
that have potential for large-scale Aui Cui Ag deposits.

Fraser Range Nickel -Copper-Gold JV Projects with IGO Ltd (formerly Independence Group NL)

The Thunderstorm and Thunderdome projects form the Fraser Range project located some 250km SSE of
Kalgoorlie, Western Australia. 1GO Ltd (ASX: IGO) has 70% and RTR 30%. Rumble is now free carried 30% up to
the completion of a pre-feasibility study (PFS).

Image 91 IGO 70% RTR 30% Fraser Range Joint Venture Projects

Thunderdome JV Project

The Thunderdome Project consists of tenement E28/ 2366 whic
gravity ridge associated with dense mafic/ultramafic rocks of the Fraser Complex.

It has a large prominent dome feature clearly visible on regional airborne magnetic images.This large dome feature
is one of the largest in the Fraser Range and has a fold axis of some 22km. Within this larger target area are also
several smaller features which may represent later stage intrusions. The Thunderdome project is located 30 km
north-east along trend of the recent Mawson nickel-copper discovery (refer Image 9) made by Legend Mining.
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http://www.rumbleresources.com.au/corporate_governance.php
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